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Stablecoins for Cross-Border Payments

GENIUS Act (2025) renewed industry focus on stablecoin
payments

Two models: Direct vs. Indirect (embedded infrastructure)
Primary focus: B2B cross-border use cases
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Process Flows & Scenarios

Traditional cross-border: costly, multi-bank correspondent structure
Stablecoins: enable direct blockchain-based transfers

Wallets can be hosted by banks or exchanges
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Comparative Analysis & Challenges

Benefits: faster settlement, lower cost, greater transparency
Compliance requirements remain significant and evolving

Operational & economic challenges: integration, liquidity,
overlays
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Opportunities & Recommendations

Global reach and smart contract automation enable new
efficiencies

Supports smaller banks by reducing dependency on
correspondent networks

Cross-border payments seen as strongest near-term
opportunity
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Discussion and Q&A
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