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There is no silver bullet but deploying and applying the appropriate 
groups of fraud risk controls based on the scenario will minimize the risk 
of fraud losses from scams.

Go back to your offices and catalogue all your fraud risk controls for 
scams, working with both your 2nd line of defense (fraud risk 
management folks) and 3rd LOD (audit folks) to design a plan to get to 
your organizations' definition of "Adequate Risk Control" based on your 
risk appetite within faster payments.

Key Takeaways



• https://fasterpaymentscouncil.org/blo
g/14315/U-S-Faster-Payments-
Council-Publishes-International-
Report-on-Mitigating-Faster-
Payments-Fraud 

Resources & Links

• https://fedpaymentsimprovement.
org/strategic-initiatives/payments-
security/scams/scamclassifier-
model/ 
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Questions?
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