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What do you know about SEND?
Test time.
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What is the OCWG

and what we’ll be doing 

in the panel today?

Come join us!
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• Quick answer! As a financial institution do you need to prefund a 
dedicated account if you are implementing:

• FedNow – SEND?

• RTP – SEND?

• Part 2, longer… After the setup, what tools/best practices could 
you, as a financial institution, use to manage liquidity?

Question 1
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Question 1 – Answer

Prefunding – Send Primer – Page 7

Tools – Send Primer – Page 8
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At an institutional level, the sending of fraudulent or otherwise 
undesired faster payments is a risk. What are some fraud 
characteristics unique to faster payments?

Question 2
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Question 2 – Answer

Send Primer – Page 11

Recommended Mitigating Controls:

Send Primer – Page 12-13
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What controls could a financial institution have in place to ensure 
reconciliation of real-time payments?

Question 3
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Question 3 – Answer

Send Primer – Page 9
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How much exception handling for instant payments can be 
realistically automated today, and where do you believe human 
intervention remains essential?

Question 4
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Question 4 – Answer

Send-Side Deep Dive – Page 54-55
(To Be Published)
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Thank you!

Read our publications at:

https://fasterpaymentscouncil.org/Guides-

Research?category=659#brsection
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